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CORE VALUES

FIND A WAY
Drive to get it done.

CONTINUOUSLY  
IMPROVE
Be curious, learn,  
improve, repeat. 

INCLUDE OTHERS
Care, collect, collaborate,  
and create with intent.

BE RESPECTFUL
Safeguard one another,  
the community, and the  
environment.

DELIVER THE FUTURE 
Innovate with insight  
and purpose.
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Schedule of Revenues, Expenses, and Changes in Fund Net Position ($ in thousands )

2025 2024 Incr. (Decr.)

Retail sales (in MWh) 961,401 942,640 18,761

Operating revenues:

Retail 191,991$       173,453$      18,538$      

Wholesale 22,452 23,197 (745)

Other revenues 16,035 6,962 9,073

Total operating revenues 230,478 203,612 26,866

Operating expenses:

Power supply and fuel – retail 123,907 101,742 22,165

Purchased power and fuel – wholesale 20,942 20,975 (33)

Transmission expense 10,545 9,468 1,077

Distribution expense 13,442           13,118          323            

Other operating expenses 34,291 29,626 4,665

Depreciation 22,663 20,569 2,094

Total operating expenses 225,790 195,498 30,292

Operating income 4,688 8,114 (3,426)

Nonoperating income (expenses):

Interest income 9,724 8,423 1,301

Intergovernmental 270 363 (93)

Lease rentals 355 471 (116)

Lease interest expense -                   (57)               57             

Interest expense (7,477) (9,284) 1,807

Gain (loss) on disposal of capital assets 52 (517) 569

Other income (expenses), net 355 2,442 (2,087)

Total nonoperating income (expenses) 3,279 1,841 1,438

Income before contributions 7,967 9,955 (1,989)

Capital contributions and transfers:

Customer capital contributions 6,390 2,832 3,558

Transfers from the City -                   116 (116)

Transfers to the City -                   (401) 401

Total capital contributions and transfers 6,390 2,547 3,843

Change in net position 14,357 12,502 1,854

Net position, beginning of year 304,656 292,154 12,502

Net position, end of year 319,013$     304,656$    14,357$    
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The Electric Utility Fund’s net position as of June 30, 2025, and June 30, 2024, were as follows: 
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($ in thousands)

Build Service to Large Project Over 1 MVA 10,974$      

Golden State Substation Rebuild 7,528$        

4 kV to 12 kV Conversions 4,183$        

Campus Stormwater Management Program 4,021$        

Build New Customer Transformer Stations, 750 kVA & Under 3,457$        

Media District Substation 3,307$        

Overhead/Underground Distribution Lines 2,939$        

Regional Intermodal Transportation Center Solar and Battery 2,154$        

Service Replacements 1,050$        

Backup Control Center (ECC) 1,004$        

69 kV and 34.5 kV Line Upgrade/Replacements/Reconfigurations 757$          

Replace Substation Equipment 651$          

ONE Burbank Network Infrastructure Expansion 608$          

Provide Fiber Optic Services to Customers City Wide 529$          

OT Cyber Security Protection & Monitoring 415$          

Customer Information System Replacement/Upgrade 332$          

Replace Station High Voltage Oil Circuit Breakers 328$          

Protective Relay Network Replacement 307$          

Roof Replacement Program 279$          

Replacement of AMI 258$          

Total 45,081$    
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($ in thousands)

Potable Meter Replacements 3,068$         

Potable Small Water Mains 1,895$         

Potable Large Water Mains 1,298$         

Potable System Expansion 1,226$         

Potable Storage Reservoirs and Tanks 537$            

Campus Stormwater Management Program 525$            

Potable Hydrants Replacement 336$            

Potable Production Facilities 307$            

Potable Boosters 242$            

Potable Valve Replacements 232$            

Total 9,665$        
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Assets 2025 2024 2025 2024
Current and regulatory assets:

Cash and cash equivalents
General operating $ 139,318          99,990     25,152      19,298          
Restricted nonpooled cash and cash equivalents 40,853          79,288      698          6,903           

Greenhouse gas credits' proceeds 69                 69             -               -                   

Lower carbon fuel credits' proceeds 2,053            2,469        -               -                   

Total cash and cash equivalents 182,294         181,816      25,850     26,201          
Accounts receivable, net 20,169           20,442      4,737        4,042           
Inventories 19,914            14,522       1,451         1,117              

Derivative instruments 1,162              3,729        -               -                   
Leases receivable 327               319            24            23                 

Due from the City of Burbank 276               310            -               -                   

Deposits and prepaid expenses 18,224           17,402       2,617        5,527            
Interest receivable 545               246           98            47                

Total current and regulatory assets 242,911          238,786    34,777      36,957         

Noncurrent and regulatory assets:

Leases receivable 3,601             3,929        108           132               
OPEB assets 3,413             2,814         -               -                   

Total noncurrent and regulatory assets 7,014             6,743        108           132               

Capital assets :
Land 2,734            2,734        309          309              
Rights to purchase power 299               299           -               -                   
Utility plant and buildings 646,614        601,876    183,988    180,449       
Machinery and equipment 91,073           88,417       10,218       9,331            
Leased assets 1,309             1,151           -               -                   
Subscription assets 1,886             2,529        153           153               
Construction in progress 66,130           54,972      13,764      7,980           

Total utility plant and equipment 810,045        751,978     208,432   198,222        
Less accumulated depreciation/amortization (415,579)       (393,778)   (97,901)    (93,277)        

Total capital assets, net 394,466        358,200   110,531      104,945        

Total capital, noncurrent and regulatory assets 401,480        364,943    110,639     105,077        

Total assets 644,391         603,729    145,416     142,034        

Deferred outflows of resources:
Deferred amounts from loss on bond refundings 2,588            -                391           -                   
Deferred amounts from pensions 17,908           29,789      2,748       4,670           
Deferred amounts from OPEB 2,058            3,604        299          438              

Total deferred outflows of resources 22,554          33,393      3,438       5,108            

See accompanying notes to basic financial statements. (Continued)
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Electric Water

CITY OF BURBANK
WATER AND ELECTRIC UTILITY ENTERPRISE FUNDS

Statement of Net Position 
June 30, 2025

(With partial comparative financial information for the year ended June 30, 2024)
(in thousands)



Electric Water

2025 2024 2025 2024

Current liabilities:

Accounts payable $ 15,284       10,091       2,026        2,181          

Accrued expenses 279           2,165         82             -           

Bond interest payable 684           763           173            206           

Regulatory credits -                46             -           -           

Leases payable 264           215            -           -           

Subscriptions payable 454           786           37             35             

Customer deposits 57,023      30,780      1,272         1,119           

Current portion of revenue bonds payable, net 4,140         2,295        1,555         1,555         

Current portion of compensated absences 536           340           147            106            

Total current liabilities 78,664      47,481       5,292        5,202        

Noncurrent liabilities:

Revenue bonds payable, net 175,635     178,568     50,386     51,728       

Compensated absences 8,314         8,054        1,242         1,021          

Regulatory credits 836           1,106          -           -           

Leases payable 195            301            -           -           

Subscriptions payable 254           708           81              118             

Net OPEB liability 1,808         2,730        330           498           

Net pension liability 72,693      79,303      11,153         12,432       

Total noncurrent and regulatory liabilities 259,735    270,770    63,192       65,797      

Total liabilities 338,399    318,251      68,484     70,999      

Deferred inflows of resources:

Deferred amounts on pensions 76             444           11               70             

Deferred amounts on OPEB 4,564        5,955        423           588           

Deferred amounts from leases 3,731         4,087        125            149            

Deferred amounts from derivative instruments 1,162          3,729        -                -                

Total deferred inflows of resources 9,533        14,215        559           807           

Net position:

Net investment in capital assets 254,537    251,774     58,908     57,256      

Restricted for public benefits 10,571 10,829 -           -           

Restricted for OPEB 3,413 2,814 -           -           

Unrestricted 50,492      39,239      20,903     18,080      

Total net position $ 319,013      304,656    79,811        75,336      

Liabilities

Net Position
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WATER AND ELECTRIC UTILITY ENTERPRISE FUNDS

Statement of Net Position

June 30, 2025

(With partial comparative financial information for the year ended June 30, 2024)

(in thousands)



 

Electric Water

2025 2024 2025 2024

Operating revenues:

Sale of power-retail $ 191,991            173,453          -                     -                     

Sale of power and fuel-wholesale 22,452           23,197            -                     -                     

Sale of water -                     -                     41,013             35,413            

Other revenues 16,035            6,962             2,169              1,230              

Total operating revenues 230,478         203,612          43,182            36,643           

Operating expenses:

Power supply expenses-retail 123,907          101,742           -                     -                     

Purchased power and fuel expenses-wholesale 20,942           20,975           -                     -                     

Water supply expenses -                     -                     14,186             12,144             

Water maintenance and operation expenses -                     -                     15,164             14,901            

Transmission expenses 10,545            9,468             -                     -                     

Distribution expenses 13,442            13,118              -                     -                     

Other operating expenses 34,291            29,626           5,692             3,238             

Depreciation/amortization 22,663           20,569           4,760             4,510              

Total operating expenses 225,790         195,498          39,802           34,793           

Operating income 4,688             8,114               3,380             1,850              

Nonoperating income (expenses):

Interest income 9,724             8,423             1,293              1,996              

Intergovernmental 270                363                -                     500                

Lease revenues 355                471                 24                  28                  

Bond interest expense (7,477)            (9,284)            (777)               (2,524)            

Lease interest expense -                     (57)                 -                     -                     

Gain (loss) on disposal of capital assets 52                  (517)                -                     36                  

Other income (expenses), net 355                2,442             37                  782                

Total nonoperating income (expenses) 3,279             1,841               577                818                 

Income before contributions and transfers 7,967             9,955             3,957             2,668             

Capital contributions 6,390             2,832             518                 149                 

Capital contributions from the city -                     116                  -                     -                     

Transfers to the city -                     (401)               -                     -                     

Total capital contributions and transfers 6,390             2,547             518                 149                 

Change in net position 14,357            12,502            4,475             2,817              

Net position, beginning of year 304,656         292,154          75,336           72,519            

 

Net position, June 30, 2025 $ 319,013           304,656         79,811             75,336           

See accompanying notes to basic financial statements
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CITY OF BURBANK

WATER AND ELECTRIC UTILITY ENTERPRISE FUNDS

Statement of Revenues, Expenses, and Changes in Net Position 
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(With partial comparative financial information for the year ended June 30, 2024)

(in thousands)



Electric Water

2025 2024 2025 2024

Cash flows from operating activities:

Cash received from customers $ 230,783 209,435 42,486 35,856

Cash paid to suppliers (143,131) (134,101) (22,539) (28,455)

Cash paid to employees (35,631)     (31,001)     (9,755)      (8,794)     

Other income (expense) 1,032        2,640       90            833         

Net cash provided by operating activities 53,053     46,973     10,282      (560)        
 

Cash flows from noncapital financing activities:

Intergovernmental 270           -                -                -              

Proceeds from other governmental agencies -                363           -                500         

Transfers to / from City of Burbank -                (285)         -                -              

Net cash provided by (used in) noncapital financing activities 270           78             -                500         

Cash flows from capital and related financing activities:

Proceeds from debt issuance 52,479      -                26,584     -              

Principal payments - bond (54,712)     (2,790)      (27,813)     (1,744)      

Payments on leases -                (1,011)         - -              

Payments on software-based info technology arrangements -                (622)         -                -              

Interest paid (7,557) (9,295) (810) (2,528)

Contributed capital 6,390 2,832 518 149

Acquisition and construction of assets (58,923) (42,334) (10,354) (13,081)

Proceeds/(loss) from sales of capital assets 52             (517)          -                36           

Net cash used in capital and related financing activities (62,271)     (53,737)    (11,875)      (17,168)     

Cash flows from investing activities:

Interest received 7,306       8,605       840          1,476       

Change in fair value 2,120        (245)         402          531          

Net cash provided by investing activities 9,426        8,360       1,242         2,007      

 

Net increase (decrease) in cash and cash equivalents 478           1,674         (351)          (15,221)     

Cash and cash equivalents - July 1 181,816      180,142     26,201      41,422     

Cash and cash equivalents - June 30 $ 182,294    181,816      25,850     26,201     

51,664 15,416
26

(in thousands)

CITY OF BURBANK

WATER AND ELECTRIC UTILITY ENTERPRISE FUNDS

Statement of Cash Flows

For the Year Ended June 30, 2025

(with partial comparative information for the year ended June 30, 2024)



Electric Water

2025 2024 2025 2024

Reconciliation of operating income (loss) to

net cash provided by (used in) operating activities :

Operating income (loss) $ 4,688 8,114 3,380 1,850       

Adjustments to reconcile operating income (loss) to net cash

provided by operating activities:

Depreciation/amortization 22,663      20,569     4,760       4,510       

Capital asset acquired through leasing arrangement 158            -                -                -              

Other income (expense), net 1,032        2,640       90            833         

Changes in assets and liabilities:

(Increase) decrease in accounts receivable 305          5,817         (695)         (788)        

(Increase) decrease in derivative instruments -                2,313         -                -              

(Increase) decrease in inventories (5,392)      (4,770)      (335)         32            

(Increase) decrease in prepaid items (823)         91              2,909       (105)        

       13,426 4,236        2,061        623         (Increase) decrease in deferred charges

(158)          2,161          -                -              (Increase) decrease in deferred bond issuance costs

Incr (decr) in accounts payable and accrued expenses 1,747         (1,543)       (688)         (7,328)     

Increase (decrease) in leases/subscriptions payable (843)         (373)         (35)           153          

Increase (decrease) in net pension and OPEB liability (8,131)        (4,586)      (1,447)       (664)        

Increase (decrease) in deferred inflows (2,115)        634          (247)         84           

Increase (decrease) in compensated absences 456          881            263           96           

Increase (decrease) in regulatory credits (318)          898           -                -              

Increase (decrease) in customer deposits 26,357      9,891        267           144          

Total adjustments 48,365     38,859      6,902       (2,410)     

Net cash provided by operating activities $ 53,053     46,973     10,282      (560)        

0

See accompanying notes to basic financial statements

(in thousands)

(Incr) decr in deferred outflows from pensions/OPEB

Change in reporting of operating income and other 

income/(expense), net
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Boiler Plant 20 to 30 years

Buildings and Improvements 25 to 40 years

Distribution Stations 20 to 40 years

Electric Meters 10 to 15 years

Electric Vehicle Charging Stations 5 years

Gas Turbine 25 to 30 years

Lease assets Shorter of the useful life

of underlying asset or

lease term

Machinery and Equipment (except vehicles) 5 to 40 years

Office Equipment 5 years

Poles, Towers, and Fixtures 30 to 40 years

Production Plant 20 to 40 years

Reservoirs and Tanks 40 years

Subscription assets Shorter of the useful life

of underlying asset or

subscription term

Transformers 30 years

Transmission Equipment 40 years

Transmission Structures 40 years

Vehicles 5 to 12 years

Water Meters 20 years

Water Services 30 years

Water Wells and Springs 40 years  
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Electric Water Total

Unrestricted cash and investments 141,441$        25,152         166,593$           

Restricted investments 40,853            698              41,551              

                Total 182,294$        25,850         208,144$           

Cash on hand 13$                 -              13$                   

Held by fiscal agent 40,853            698              41,551              

Equity in City investment pool 141,428          25,152         166,580            

                Total 182,294$        25,850         208,144$           
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2025 2025

Billed accounts receivable  $       13,780  $      2,648 

Unbilled accounts receivable            8,222          2,330 

Allowance           (1,833)           (242)

Total  $       20,169  $      4,737 

Electric Water
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Electric Water

2025 2025

Materials and supplies inventory  $    19,914  $     1,451 
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Additions Deletions Transfers

Capital assets not being depreciated:

  Land  $           2,734                -                -                -  $             2,734 

  Construction in progress             54,972       57,998            (42)      (46,798)               66,130 

Total capital assets not being depreciated
            57,706       57,998            (42)      (46,798)               68,864 

Capital assets being depreciated:

 Rights to purchase power                  299                -                -                -                   299 

  Accumulated depreciation                      -            (87)                -                -                    (87)

  Buildings and improvements           601,876                -                -       44,738             646,614 

  Accumulated depreciation          (317,731)      (18,522)                -                -           (336,253)

  Machinery and equipment             88,417            805           (215)         2,066               91,073 

  Accumulated depreciation            (74,632)        (3,053)            215                -             (77,470)

Lease assets               1,151            158                -                -                1,309 

  Accumulated depreciation                (559)           (210)                -                -                  (769)

Subscription assets               2,529                -           (643)                -                1,886 

  Accumulated depreciation                (856)           (787)            643                -               (1,000)

Total capital assets being depreciated, net           300,494      (21,696)                -       46,804             325,602 

Total net capital assets  $       358,200       36,302            (42)                6  $         394,466 

Electric

Balance as of 

June 30, 2024

Balance as of 

June 30, 2025

Additions Deletions Transfers

Capital assets not being depreciated:

  Land  $              309                -                -                  -  $               309 

  Construction in progress               7,980         9,912            (21)          (4,107)               13,764 

Total capital assets not being depreciated
              8,289         9,912            (21)          (4,107)               14,073 

Capital assets being depreciated:

  Buildings and improvements           180,449                -                -           3,539             183,988 

  Accumulated depreciation            (86,353)        (4,371)                -                  -             (90,724)

  Machinery and equipment               9,331            460           (138)              565               10,218 

  Accumulated depreciation             (6,894)           (360)            138                  -               (7,116)

Subscription assets                  153                -                -                  -                   153 

  Accumulated depreciation                  (30)            (31)                -                  -                    (61)

Total capital assets being depreciated, net             96,656        (4,302)                -           4,104               96,458 

Total net capital assets  $       104,945         5,610            (21)                (3)  $         110,531 

Water

Balance as of 

June 30, 2024

Balance as of 

June 30, 2025
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Electric Utility Fund Leases Lessor Receivable

Interest

2026 327$          104$             

2027 337            94                 

2028 346            85                 

2029 355            76                 

2030 365            66                 

2031-2035 1,984         171               

2036 213            2                    

3,928$       597$             

Principal

Water Utility Fund Leases Lessor Receivable

Interest

2026 24$            3$                 

2027 24               3                    

2028 25               2                    

2029 26               1                    

2030 26               1                    

2031-35 7                 0                    

132$          10$               

Principal
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Electric Utility Fund Lease Assets

Lease Assets:

     Machinery and equipment 694$          

     Telcommunications 457            

     Printers 158            

Total lease assets 1,309         

     Accumulated amortization (769)           

Total lease assets, net 540$          

Electric

2025
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Electric Utility Fund Leases Payable, Current 

and Long-term

Electric

2025

Leases Payable:

     Current -

        Right-to-use lease for a gas turbine 130$             

        Colocation space and services 96                 

        UBEO printers 38                 

     Total current 264               

     Noncurrent -

        Right-to-use lease for a gas turbine -                

        Colocation space and services 75                 

        UBEO printers 120               

     Total noncurrent 195               

Total Lease Liability 459$             

Electric Utility Fund Subscription Assets

Subscription Assets:

Security training software 46$            

Integrated energy trading software 1,224         

Enterprise security system software 616            

Total subscription assets 1,886         

     Accumulated amortization (1,000)        

Total subscription assets, net 886$          

Electric

2025
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Electric Utility Fund Subscription Payable, 

Current and Long-Term

Subscription Payable:

     Current -

Integrated energy trading software 248$          

Enterprise security system software 205            

Total current subscriptions payable 454            

     Noncurrent -

Integrated energy trading software 254            

Enterprise security system software -             

Total noncurrent subscriptions payable 254            

Total subscriptions payable 708$          

Electric

2025
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2023 Series Bonds: 2025

Less: 

Current portion          (2,055)

Original issue discount/premium           9,958 

Long-term Bonds Series 2023  $    127,903 

Electric

These bonds were issued to partially finance the costs of

certain improvements to the Electric System, including

but not limited to the replacement of two electric

substations, investment in renewable projects, the

replacement of other infrastructure, facilities, equipment

and other upgrades; pay the cost of issuance; and fund a

deposit to the Parity Reserve Fund. Payable in

installments ranging from $2,055 to $7,670. The Interest

rate is 5.00%. Payments are made semiannually on June

1 and December 1, with the final payment to be made on

June 1, 2053. The bonds are secured by a pledge of net

revenues of the Electric Enterprise Fund, as well as all

amounts on deposit in the accounts established under the

indenture, including the reserve account.  

 $    120,000 
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2024 Series Refunding Bonds: 2025

Less: 

Current portion          (2,085)

Original issue discount/premium           5,762 

Long-term bond refundings Series 2024  $     47,732 

Total Electric long-term revenue bonds  $    175,635 

Electric

These bonds were issued to refund all the outstanding

Electric Revenue Bonds, Series 2010B to eliminate

sequestration risk and pay costs of issuance of the 2024

Bonds. Payable in installments ranging from $2,055 to

$3,470. The Coupon rate is 5.000%. Payments are

made semiannually on June 1 and December 1, with the

final payment to be made on June 1, 2040. The bonds

are secured by a pledge of net revenues of the Electric

Enterprise Fund, as well as all amounts on deposit in the

accounts established under the indenture, including the

reserve account.  

 $     44,055 

2021 Series Bonds: 2025

 $      22,510 

Less: 

Current portion (510)            

Original issue discount/premium 4,051          

Long-term Bonds Series 2021 26,051$       

Water

These bonds were issued to finance a portion of the costs

of the 2021 Water Project, to pay the costs of issuance

of the Series 2021 Bonds, and to prepay the SWRCB

loans. Payable in installments ranging from $430 to

$1,245. Interest rates range from 4.00% to 5.00%.

Payments are made semiannually on June 1 and

December 1, with the final payment to be made on June

1, 2051. The bonds are secured by a pledge of net

revenues of the Water Enterprise Fund, as well as all

amounts on deposit in the accounts established under the

indenture, including the reserve account.  
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2024 Series Refunding Bonds: 2025

 $        22,585 

Less: 

Current portion (1,045)           

Original issue discount/premium 2,795            

Long-term bond refundings Series 2024 24,335$        

Total Water long-term revenue bonds 50,386$        

payable

Water

These bonds were issued to refund all the outstanding

Water Revenue Bonds, Series 2010B to eliminate

sequestration risk and pay costs of issuance of the 2024

Bonds. Payable in installments ranging from $890 to

$2,070. The Coupon rate is 5.000%. Payments are

made semiannually on June 1 and December 1, with the

final payment to be made on June 1, 2040. The bonds

are secured by a pledge of net revenues of the Water

Enterprise Fund, as well as all amounts on deposit in the

accounts established under the indenture, including the

reserve account.  

Principal Interest Principal Interest Total

2026               4,140               8,099                    1,555                    1,997                15,791 

2027               4,345               7,887                    1,660                    1,914                15,806 

2028               4,555               7,664                    1,760                    1,826                15,805 

2029               4,785               7,431                    1,875                    1,733                15,824 

2030               5,025               7,185                    1,995                    1,633                15,838 

2031-2035             29,105             31,800                  10,830                    6,604                78,339 

2036-2040             36,445             23,602                  14,080                    3,660                77,787 

2041-2045             23,600             16,669                    4,555                    1,736                46,560 

2046-2050             30,120             10,149                    5,540                       709                46,518 

2051-2053             21,935               2,229                    1,245                         -                  25,409 

Total  $        164,055  $        122,715  $              45,095  $              21,812  $          353,677 

Electric Water
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 FY 24-25 Net 

Revenue 

Pledged 

 Total 

Bond 

Principal 

Debt 

 Total 

Bond 

Interest 

Debt 

Principal 

Paid this 

Fiscal 

Year

Interest 

Paid this 

Fiscal 

Year

Electric Utility $ 27,393           164,055  122,715    2,005      7,557      

Water Utility $ 8,393             45,095    21,812      1,555      810         

 

Electric June 30, 2024 Additions Retirements June 30, 2025

Due within 

1 Year

Revenue Bonds Payable:

2010 Series B Bonds                    50,455                   -               (50,455)                      -                -   

2023 Series Bonds                  120,000                   -                       -               120,000         2,055 

2024 Series Refunding Bonds                           -              46,060              (2,005)               44,055         2,085 

Compensated Absences *                      8,394                 456                     -                   8,850            536 

 $              178,849            46,516             (52,460)             172,905  $     4,676 

Less unamortized bond premium 

(discount)                    10,408               15,720 

Total  $              189,257  $          188,625 

* The change in compensated absences is shown as a net change.  
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Water June 30, 2024 Additions Retirements June 30, 2025

Due within 

1 Year

Loans and Revenue Bonds Payable:

2010 Series B Bonds             26,045              -             (26,045)                     -                -   

2021 Series Bonds             22,980              -                  (470)              22,510            510 

2024 Series Refunding Bonds                    -         23,475                (890)              22,585         1,045 

Compensated Absences *               1,127              -                   262                1,389            147 

 $         50,152       23,475           (27,143)              46,484  $     1,702 

Less unamortized bond premium 

(discounts)               4,258                6,846 

Total  $         54,410  $          53,330 

* The change in compensated absences is shown as a net change.  

 

2025 2025

$ 7,407 $ 1,497

Electric Water

Administrative and overhead costs
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http://www.scppa.org/
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Gas Hedging Contract Contract Quantity Contract Price First Effective Date Last Effective Date Fair Value 

FY25-28 1,826,000 MMBtu* $6.162 avg July 1, 2025 June 30, 2028 ($1,162)

*one million British thermal units  
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Balance Balance

Regulatory Credits - Electric Fund July 1, 2024 Additions Deletions June 30, 2025

Deferred CEC grant  $             46                    -                (46)                         -  

Deferred Greenhouse Gas proceeds                 69                    -                  -   69

Cal Trans electric vehicle chargers grant               991                    -              (224) 767

Total Regulatory Credits - Electric Fund  $           1,106                         -                  (270) 836  

2025

Wholesale Revenues $ 22,452

Wholesale Costs 20,942

Wholesale Margin $ 1,510
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On or After

Hire date January 1, 2013

Benefit formula 2.5%@55 2%@62

Benefit vesting schedule 5 years of service 5 years of service

Benefit payments monthly for life monthly for life

Retirement age 50 - 55 52 - 67

2.0% to 2.5% 1.0% to 2.5%

Required employee contribution rates 7.50%

Required employer contribution rates 10.960%

Monthly benefits, as a % of eligible 

compensation

8.00%

10.960%

Miscellaneous

Prior to

January 1, 2013

 



 

  

58 
 

             

    June 30, 2025 June 30, 2024

Electric Utility Fund 72,693$               79,303$              

Water Utility Fund 11,153                 12,432                

Proportionate Share of Net Pension Liability

 

 

 

• 

• 

• 

• 

Electric Utility Water Utility

Proportion - June 30, 2024 34.74% 5.33%
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• 

Electric Water Electric Water

Pension contributions subsequent 

to measurement date
10,690$   1,640       -           -           

Differences between actual and 

expected experience 
2,033        312          76             11             

Change in assumptions 639           98             -           -           

Net differences between projected 

and actual earnings on plan 

investments

4,545        697          -           -           

Total 17,908$   2,748      76          11          

Deferred Outflows 

of Resources

Deferred Inflows of 

Resources
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Year Ending 

   Electric Utility Water Utility

2026 1,343             206                 

2027 8,569                 1,315                   

2028 (1,171)               (180)                    

2029 (1,599)               (244)                    

Thereafter -                     -                       

Total Deferred Inflows

         of Resources                   7,142$              1,097$                

 

 

Miscellaneous Plan  

Valuation Date June 30, 2023

Measurement Date June 30, 2024

Actuarial Cost Method Entry-Age Normal

  Cost Method

Actuarial Assumptions:

Discount Rate 6.90%

Inflation 2.300%

Payroll Growth 2.800%

Salary Increases (1)

Mortality (2)  

Post Retirement Benefit Increase (3)

(1) Varies by entry age and service.
(2)

(3)

The mortality table used was developed based on CalPERS-

specific data. The probabilities of mortality are based on the "2021 

CalPERS Experience Study and Review of Acturial Assumptions". 

Pre-retirement and Post-retirement mortality rates include 

generational mortality improvement using 80% of Scale MP-2020 

published by the Society of Actuaries. For more details on this 

table, please refer to the 2021 experience study report from 

November 2021 that can be found on the CalPERS website.

The lesser of contract COLA or 2.30% until Purchasing Power 

Protection Allowance floor on purchasing power applies, 2.30% 

thereafter.
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Public Equities - Cap Weighted 30.00% 30.00%

Public Equities - Factor Weighted 12.00% 12.00%

Private Equity 13.00%  12.90%

Treasury 5.00%  5.10%

Mortgage-Backed Securities 5.00%  5.10%

Investment Grade Corporates 10.00%  6.60%

High Yield 5.00%  4.50%

Emerging Market Sovereign Bonds 5.00% 5.10%

Private Debt 5.00% 2.20%

Real Assets 15.00% 15.20%

Strategic Financing -5.00%  -1.80%

Total 100.00%   

 

(a)

(b) Figures are based on the 2022 Asset Management Liability study.

Asset Class (a)

An expected inflation rate of 2.30% used for this period.

Long-term 

Strategic 

Asset 

Allocation

Current 

Allocation (a, b)
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Elec Water

123,214$        18,904$            

72,693$          11,153$            

31,042$          4,763$              

5.90%

6.90%

7.90%

Utility Funds' Allocation
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Net OPEB Liability/(Asset) 

 Inactive employees or beneficiaries 

currently receiving benefits 
72                   

Active employees 151                 

Total 223              

URMT

 

Miscellaneous Plan PEMHCA  URMT

Valuation Date June 30, 2023 June 30, 2023

Measurement Date June 30, 2024 June 30, 2024

Actuarial Cost Method Entry-Age Normal Entry-Age Normal

  Cost Method   Cost Method

Actuarial Assumptions:

Discount Rate 6.25% 6.25%

Inflation 2.50% 2.50%

Payroll Growth 2.75% 2.75%

Projected Salary Increase 2.75% 2.75%

6.25%
 

6.25%

Pre-retirement turnover Derived from CalPERS pension plan
Mortality (1)

(1)

Expected long term 

investment rate of return

The probabilities of mortality are derived using CalPERS 2000-2019 

Experience Study..  

Healthcare cost trends 

(PEMHCA)

6.25% Medicare (Kaiser), 7.50% 

Medicare (Non-Kaiser), 8.50% Non-

Medicare, decreasing to 3.45% in 2076 

and later
Benefit Increase trend rates 

(URMT)
0.00% to 2023, then 3.50% after
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Target 

Allocation Expected Real

Asset Class CERBT-Strategy 1 Return

Global Equity 49.00% 4.56%

Fixed Income 23.00% 1.56%

5.00% -0.08%

20.00% 4.06%

Commodities 3.00% 1.22%

100.00%

TIPS (Treasury Inflation-

Protected Security)

REITs (Real Estate 

Investment Trust)
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Changes in the net OPEB liability - URMT

 Total OPEB 

Liability 

 Plan Fiduciary 

Net Position 

 Net OPEB 

Liability 

Balance at June 30, 2024 (Measurement date) 10,997$                13,811                   (2,814)                    

Changes in the year:

Service cost 308                         308                         

Interest on the total OPEB liability 698                         698                         

Contributions - employer 70                           (70)                          

Contributions - employee 22                           (22)                          

Net investment income 1,517                     (1,517)                    

Benefit payments (245)                        (245)                        -                          

Administrative expenses (4)                            4                             

Net Changes 761                         1,360                     (599)                        

Balance at June 30, 2025 11,758$                15,171                   (3,413)                    

Increase (Decrease)

 

 

 

 

PEMHCA URMT

1% Decrease 5.25% 5.25%

Net OPEB Liability 3,943$                   (1,353)$                  

Current Trend 6.25% 6.25%

Net OPEB Liability 2,138$                   (3,413)$                  

1% Increase 7.25% 7.25%

Net OPEB Liability 632$                      (5,052)$                  
 

Net OPEB Liability - PEMHCA Plan June 30, 2025

Electric Utility 1,808$                   

Water Utility 330                         
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Net OPEB Liability/(Asset) PEMHCA URMT

1% Decrease (Asset) 380$                      (6,312)$                  

Current Trend 2,138$                   (3,413)$                  

1% Increase 4,288$                   282$                       

• 

• 

• 

 

• 

• 
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Deferred 

Outflows of 

Resources

Deferred     

Inflows of 

Resources

Electric Fund 823$                 -$                  

Water Fund 150                   -                    

Electric Fund -                    (1,693)               

Water Fund -                    (309)                  

Change in assumptions:

Electric Fund 756                   (624)                  

Water Fund 139                   (114)                  

Electric Fund 57                      

Water Fund 10                      
Total 1,935$               (2,740)$              

PEMHCA

OPEB contributions subsequent to 

measurement date:

Differences between actual and 

expected experience:

Differences between projected and 

actual earnings:

Deferred 

Outflows of 

Resources

Deferred     

Inflows of 

Resources

Electric Fund 52$                        -                    

Electric Fund 86                      (1,110)               

Change in assumptions

Electric Fund 157                   (1,137)               

Electric Fund 127                        -                    

Total 422$                  (2,247)$              

Differences between actual and 

expected experience

Differences between projected and 

actual earnings

URMT

OPEB contributions subsequent to 

measurement date
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Year Ending June 30,    PEMHCA URMT

2026 (858)           (448)       

2027 96              32          

2028 (260)           (595)       

2029 (315)           (598)       

  Thereafter (441)           (268)       

Total Deferred Inflows

         of Resources                   (1,777)$      (1,877)$  
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* REQUIRED SUPPLEMENTARY INFORMATION  *  

SCHEDULE OF NET PENSION LIABILITY INFORMATION AND RATIOS

Last 10 Fiscal Years *

ELECTRIC FUND

Fiscal Year Ended 2025 2024 2023 2022 2021 2020

Measurement Period 2024 2023 2022 2021 2020 2019

Plan's Proportionate Share of Net Pension Liability in % 34.74% 34.32% 34.32% 34.27% 34.27% 34.27%

Plan's Proportionate Share of Net Pension Liability in $ 72,693$         79,303$         80,714$         33,366$         75,580$         74,938$         

Plan Fiduciary Net Position as a Percentage of the Total Pension 

Liability 
81.27% 78.59% 77.57% 90.18% 76.99% 76.49%

Covered-Employee Payroll 31,677 29,725 30,136 29,612 27,710 27,500

Plan Net Pension Liability/(Asset) as a Percentage of Covered-

Employee Payroll 
229.48% 266.79% 267.83% 112.68% 272.75% 272.50%

Plan's Proportionate Share of Aggregate Employer Contributions 10,690$         12,313$         11,895$         10,220$         11,867$         7,321$            

WATER FUND

Fiscal Year Ended 2025 2024 2023 2022 2021 2020

Measurement Period 2024 2023 2022 2021 2020 2019

Plan's Proportionate Share of Net Pension Liability in % 5.33% 5.38% 5.38% 5.54% 5.54% 5.54%

Plan's Proportionate Share of Net Pension Liability in $ 11,153$         12,432$         12,653$         5,394$            12,218$         12,114$         

Plan Fiduciary Net Position as a Percentage of the Total Pension 

Liability 
81.27% 78.59% 77.57% 90.18% 76.99% 76.49%

Covered-Employee Payroll 4,860$            4,660$            4,724$            4,787$            4,480$            4,446$            

Plan Net Pension Liability/(Asset) as a Percentage of Covered-

Employee Payroll 
229.48% 266.79% 267.83% 112.68% 272.75% 272.50%

Plan's Proportionate Share of Aggregate Employer Contributions 1,640$            1,930$            1,865$            1,652$            1,918$            1,183$            

* - Fiscal year 2015 was the 1st year of implementation.

Additional information regarding this Schedule can be found in the city's Annual Comprehensive Financial Report.
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* REQUIRED SUPPLEMENTARY INFORMATION  *  

SCHEDULE OF NET PENSION LIABILITY INFORMATION AND RATIOS

Last 10 Fiscal Years *

ELECTRIC FUND

Fiscal Year Ended 2020 2019 2018 2017 2016

Measurement Period 2019 2018 2017 2016 2015

Plan's Proportionate Share of Net Pension Liability in % 34.27% 34.96% 34.96% 34.96% 34.96%

Plan's Proportionate Share of Net Pension Liability in $ 74,938$         73,226$         78,580$         71,305$         58,442$      

Plan Fiduciary Net Position as a Percentage of the Total Pension 

Liability 
76.49% 76.63% 74.40% 74.83% 78.81%

Covered-Employee Payroll 27,500 28,470$         27,615$         27,587$         27,521$      

Plan Net Pension Liability/(Asset) as a Percentage of Covered-

Employee Payroll 
272.50% 257.20% 284.55% 258.47% 212.36%

Plan's Proportionate Share of Aggregate Employer Contributions 7,321$            6,663$            5,864$            5,355$            4,788$         

WATER FUND

Fiscal Year Ended 2020 2019 2018 2017 2016

Measurement Period 2019 2018 2017 2016 2015

Plan's Proportionate Share of Net Pension Liability in % 5.54% 5.49% 5.49% 5.49% 5.49%

Plan's Proportionate Share of Net Pension Liability in $ 12,114$         11,499$         12,340$         11,198$         9,178$         

Plan Fiduciary Net Position as a Percentage of the Total Pension 

Liability 
76.49% 76.63% 74.40% 74.83% 78.81%

Covered-Employee Payroll 4,446$            4,471$            4,337$            4,332$            $ 4,322

Plan Net Pension Liability/(Asset) as a Percentage of Covered-

Employee Payroll 
272.50% 257.20% 284.55% 258.47% 212.36%

Plan's Proportionate Share of Aggregate Employer Contributions 1,183$            1,046$            921$               841$               752$            

* - Fiscal year 2015 was the 1st year of implementation.

Additional information regarding this Schedule can be found in the city's Annual Comprehensive Financial Report.
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* REQUIRED SUPPLEMENTARY INFORMATION  *  

Schedule of Miscellaneous Plan Pension Contributions - 2025

ELECTRIC FUND

Fiscal Year Ended June 30, 2025 2024 2023 2022 2021

Actuarially Determined Contribution 9,648$               9,567$               9,150$               7,478$               8,880$               

Contributions in Relation to the Actuarially

  Determined Contribution (10,690)              (12,313)              (11,895)              (10,220)              (11,622)              

Contribution Deficiency (Excess) (1,042)$              (2,746)$              (2,746)$              (2,742)$              (2,742)$              

Covered-Employee Payroll 35,412$            31,294$            28,472$            29,153$            27,711$            

Contributions as a Percentage of Covered-Employee 

Payroll 30.19% 39.34% 41.78% 35.06% 41.94%

Valuation Date June 30, 2022 June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018

WATER FUND

2025 2024 2023 2022 2021

Actuarially Determined Contribution 1,480$               1,500$               1,434$               1,209$               1,436$               

Contributions in Relation to the Actuarially

  Determined Contribution (1,640)                (1,930)                (1,865)                (1,652)                (1,879)                

Contribution Deficiency (Excess) (160)$                 (430)$                 (430)$                 (443)$                 (443)$                 

Covered-Employee Payroll 5,433$               4,906$               4,463$               4,713$               4,480$               

Contributions as a Percentage of Covered-Employee 

Payroll 30.19% 39.34% 41.78% 35.06% 41.94%

Valuation Date June 30, 2022 June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018

file:///L:/Annual Report/16-17 Report/GASB 68 entries and footnotes support/RSI tables for Footnotes.xlsx
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* REQUIRED SUPPLEMENTARY INFORMATION  *  
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* REQUIRED SUPPLEMENTARY INFORMATION  *  

Schedule of Plan Contributions - OPEB

Last Ten Fiscal Years(1)

In Thousands

UTILITY FUNDS PEMHCA PEMHCA PEMHCA PEMHCA PEMHCA PEMHCA PEMHCA PEMHCA
Fiscal Year 6/30/2025 6/30/2024 6/30/2023 6/30/2022 6/30/2021 6/30/2020 6/30/2019 6/30/2018

Actuarially determined contribution 602$                 683$                 676$                 423$                 410$                 621$                 608$                 598$                 

Contributions in relation to the actuarially

  determined contribution (973)                   (1,111)                (1,304)                (241)                   (423)                   (603)                   (608)                   (598)                   

Contribution deficiency (excess) (371)$                (427)$                (628)$                182$                 (13)$                   $0 $0 $0

Covered payroll 36,402$            33,599$            26,852$            16,880$            17,282$            18,828$            16,928$            16,671$            

Contributions as a percentage of covered-

employee payroll 2.67% 3.31% 4.85% 1.43% 2.45% 3.20% 3.59% 3.59%

Notes to Schedule

Methods and assumptions used to determine contribution rates:

 *  Agent multiple employers Entry age normal; Level percentage of pay

 *  Amortization method Level percentage of pay

 *  Amortization period 19-year fixed period for 2024/25

 *  Asset valuation method Market value

 *  Discount rate 6.25%
 *   Inflation 2.50%
 *  Investment rate of return 6.25%
 *  Mortality CalPERS 2000-2019 experience study

(1) Fiscal year 2018 was the first year of implementation; therefore, eight years are shown.
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* REQUIRED SUPPLEMENTARY INFORMATION  *  

Schedule of Plan Contributions - OPEB

Last Ten Fiscal Years(1)

In Thousands

UTILITY FUNDS URMT URMT URMT URMT URMT URMT URMT URMT
Fiscal Year 6/30/2025 6/30/2024 6/30/2023 6/30/2022 6/30/2021 6/30/2020 6/30/2019 6/30/2018

Actuarially determined contribution 39$                    18$                    17$                    231$                 224$                 170$                 167$                 154$                 

Contributions in relation to the actuarially

  determined contribution (52)                     (70)                     (323)                   (229)                   (228)                   (170)                   (167)                   (154)                   

Contribution deficiency (excess) (13)$                   (52)$                   (306)$                2$                      (4)$                     $0 $0 $0

Covered payroll 24,092$            17,306$            18,164$            17,448$            18,172$            19,521$            17,698$            17,084$            

Contributions as a percentage of covered-

employee payroll 0.22% 0.40% 1.78% 1.31% 1.25% 0.87% 0.94% 0.90%

Notes to Schedule

Methods and assumptions used to determine contribution rates:

 *  Agent multiple employers Entry age normal; Level percentage of pay

 *  Amortization method Level percentage of pay

 *  Amortization period 19-year fixed period for 2024/25

 *  Asset valuation method Market value

 *  Discount rate 6.25%
 *   Inflation 2.50%
 *  Investment rate of return 6.25%
 *  Mortality CalPERS 2000-2019 experience study

(1) Fiscal year 2018 was the first year of implementation; therefore, eight years are shown.
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* SUPPLEMENTAL INFORMATION *  
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* SUPPLEMENTAL INFORMATION *  

SCHEDULE OF NET PEMHCA LIABILITY INFORMATION AND RATIOS

Last 10 Fiscal Years * In Thousands

ELECTRIC FUND

Fiscal Year Ended June 30, 2025 2024 2023 2022 2021 2020 2019 2018
Measurement Date 6/30/2024 6/30/2023 6/30/2022 6/30/2021 6/30/2020 6/30/2019 6/30/2018 6/30/2017

Plan's Proportionate Share of Net PEMCHA Liability in % 19.70% 19.70% 19.99% 12.79% 12.79% 12.79% 12.79% 12.79%

Plan's Proportionate Share of Net PEMCHA Liability in $ 1,808$            2,730$            5,098$            1,996$            2,486$            2,506$            5,034$            5,039$            

Plan Fiduciary Net Position as a Percentage of the Total PEMCHA 

Liability 
84.66% 76.07% 60.40% 74.72% 64.75% 63.03% 43.22% 40.30%

Covered-Employee Payroll 28,415$         22,339$         22,332$         14,629$         15,937$         14,329$         14,111$         14,004$         

Plan Net PEMCHA Liability/(Asset) as a Percentage of Covered-

Employee Payroll 
6.36% 12.22% 22.83% 13.64% 15.60% 17.49% 35.68% 35.98%

Plan's Proportionate Share of Aggregate Employer Contributions 939$               1,084$            318$               358$               506$               504$               506$               405$               

WATER FUND
Fiscal Year Ended June 30, 2025 2024 2023 2022 2021 2020 2019 2018

Measurement Date 6/30/2024 6/30/2023 6/30/2022 6/30/2021 6/30/2020 6/30/2019 6/30/2018 6/30/2017

Plan's Proportionate Share of Net PEMCHA Liability in % 3.59% 3.59% 3.69% 2.32% 2.32% 2.32% 2.32% 2.32%

Plan's Proportionate Share of Net PEMCHA Liability in $ 330$               498$               941$               362$               451$               455$               913$               914$               

Plan Fiduciary Net Position as a Percentage of the Total PEMCHA 

Liability 
84.66% 76.07% 60.40% 74.72% 64.75% 63.03% 43.22% 40.30%

Covered-Employee Payroll 5,184$            4,075$            4,122$            2,654$            2,891$            2,599$            2,560$            2,540$            

Plan Net PEMCHA Liability/(Asset) as a Percentage of Covered-

Employee Payroll 
6.36% 12.22% 22.83% 13.64% 15.60% 17.49% 35.68% 35.98%

Plan's Proportionate Share of Aggregate Employer Contributions 171$               198$               59$                  65$                  92$                  91$                  92$                  73$                  

* There were no changes in benefits.

* There were no changes in assumptions.

* Fiscal year 2018 was the 1st year of implementation; therefore, only eight years are shown.

Additional information regarding all pension and OPEB schedules can be found in the city’s Annual Comprehensive Financial Report.
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INDEPENDENT AUDITORS’ REPORT 

To the Honorable Members of the City Council 
City of Burbank, California 

Report on the Audit of the Financial Statements

Opinions 

We have audited the accompanying financial statements of the Electric and Water Utility Funds (hereafter, the 
Funds) of the City of Burbank, California (hereafter, the City), as of and for the year ended June 30, 2025, and the 
related notes to the financial statements, which collectively comprise the Funds’ basic financial statements as listed
in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the Funds of the City as of June 30, 2025, and the respective changes in financial position, and, 
cash flows  thereof for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further described in the 
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the City and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Funds’ ability to continue as a going concern for 
twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter.
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To the Honorable Members of the City Council 
City of Burbank, California 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by 
a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the City’s internal control over the Funds. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Funds’ ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s discussion 
and analysis, required pension and other post-employment benefits schedules as listed on the table of contents be 
presented to supplement the basic financial statements. Such information is the responsibility of management and, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board 
who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. We do 
not express an opinion or provide any assurance on the information because the limited procedures do not provide 
us with sufficient evidence to express an opinion or provide any assurance. 

Summarized Comparative Information 

LSLCPAS.COM 
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To the Honorable Members of the City Council 
City of Burbank, California 

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 14, 2026, on our 
consideration of the City’s internal control over the Funds’ financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the City’s internal control over the 
Funds’ financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering City’s internal control over the Funds’ financial reporting and 
compliance. 

Irvine, California 
May 14, 2026 

We have previously audited the financial statement of the Funds for the year ended June 30, 2024, and expressed 
an unmodified audit opinion on those financial statements in our report dated March 24, 2025. In our opinion, the 
summarized comparative information presented herein as of and for the year ended June 30, 2024, is consistent, 
in all material respects, with the audited financial statements from which it has been derived.
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